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Analysts dissect SBI target
price on missed estimates

Expect stock price performance to be driven by credit gr

NIKITA VASHISHT
New Delhi, 16 May

ost brokerages have
cut their one-year
target price on State

Bank of India’s (SBI’s) stock
after India’s largest state-
owned banking entity posted
subpar results for the January-
March quarter (fourth quarter,
or Q4) of 2021-22 (FY22).

Shares of the lender had
dropped 5 per cent on Friday,
after the bank announced its
results, but bounced back
2.3 per cent to I455 per share
on Monday, against a 0.34 per
cent rise in the benchmark S&P
BSE Sensex. Analysts expect
incremental stock price per-
formance to be driven by pick-
up in credit growth, and steady
improvement in asset quality
and return profile as the stock
istrading at its long-term mean
valuation of 1.0x 2023-24 esti-
mates (FY24E) book value per
share (core bank).

Nomura has cut the lender’s
target, from %650 to %610, as it
reported flat net interest mar-
gin (NIM) of 3.15 per cent. While
loan growth of 11.6 per cent on-
year surprised positively,
higher expenses, tepid pre-pro-
vision profit, and slight uptick
in net non-performing loans
(net of recoveries) worried the
brokerage. It has cut its 2022-

PARED EXPECTATIONS

t price (in%)

Brokerage Recommendation New 0ld
Nomura Buy 610 650
uss Buy 600 600
IMFinancal Buy 590 610
“E'h'i'kéy Global Buy 640 680
Kotak Institutional Equities Buy 700 700
MOFSL Buy 600 NA
10ICI Securities Buy 673 673

23 (FY23)/FY24 earnings per
share (EPS) estimate by 6 per
cent/5 per cent, respectively, to
factor in mark-to-market on
the available-for-sale book,
offset marginally by higher
NIM and lower provision.
UBS, too, has cut its EPS

estimates on the stock for
FY23/24 by 3.3 per cent/4 per
cent, but has maintained its
target price at T600. It believes
the bank is well-placed cycli-
cally due to stable asset quality,
improving return on assets and
return on equity (RoE) profile,

owth pick-up

and inexpensive valuations
(0.8x FY23 price-to-book
value). JM Financial has
trimmed the lender’s target
price to 3590, from %610, while
Emkay Global has cut its target
from 680 to T640, as the bank
took a hit on investments
(%2,060 crore) on security rec-
eipts, along with lower core
banking fees.

Kotak Institutional
Equities, meanwhile, main-
tains a ‘buy’ rating with an
unchanged fair value of 3700,
valuing the stock at 1.3x
(adjusted) book and 9x FY24E
EPS for RoE in the range of 15
per cent.

Motilal Oswal Financial
Services has cut its target price
to0 3600, as operating expenses
grew 1 per cent YoY and 12 per
cent quarter-on-quarter, result-
ing in an increase in the cost-
to-income ratio to 54.2 per
cent. Pre-provision operating
profit also came in 7 per cent
below estimates at 19,720
crore. Lastly, ICICI Securities
has maintained its target of
%673 on the stock as improved
visibility on asset quality with
‘new normal’ credit cost of
1 per cent, credit growth of 13
per cent/15 per cent for
FY23E/FY24E, asset resolution,
and stable NIMs may drive RoE
to over 16 per cent by
FY23E/FY24E.

LIC shares trade at adiscount in grey market

Shares of Life Insurance
Corporation (LIC) of India are
seen slipping below their issue
price of 3949 apiece during
their stock market debut on
Tuesday. The stock could list
anywhere between ¥900 and
%940, said a market player, cit-
ing grey-market activity and
weak institutional investor
demand during LIC’s 320,577-
crore maiden share sale.

The country’s largest-ever
initial public offering (IPO) saw
2.9x more demand than the
shares on offer, generating bids
worth over 43,000 crore.
However, abulk of the demand
came from individual investors.
Foreign portfolio investors
(FPIs) bid for shares worth just
2,300 crore in the IPO.

“Small investors have
managed to shore up demand.

BIG DRAW

Break-even cost

Policyholders
889

For the stock to do well, there
needs to be follow-up demand
after listing. Given the luke-
warm response from FPIs and
their sustained pull-back from

(in%)

| Retail&employeesl gagice

the secondary market, it looks
unlikely that they will be there
to support the prices,” said an
investment banker.

SAMIE MODAK
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LIC stock may be held for long
term if there's no listing gain

Pivot rest of stock portfolio towards strong firms amid volatility

SANJAY KUMAR SINGH

Alarge number of investors have

opened new demat accountsjust for the
Life Insurance Corporation (LIC) of
India’sinitial public offer (IPO) which
listson Tuesday. There hasalsobeena
massive influx of new investors intothe

equity market since March 2020.

Allthese investors are currently

experiencing their first sustained
market correction.

Nolisting gain? Hold
onforlongterm

Given thevolatile market conditions
amid which LIC’sstockislisting, there is
apossibility that it may not provide
listing gains. New investors who have

gotan allotment should not feel
disappointed ifthis happens.

Expertsbelieve LIC’sstockisa
long-termbet.

“LICisavaluablebrand —anational
franchise. It still has above 60 per cent

share of the rapidly growinglife
insurance market,” says Abhay

Agarwal, founder and fund manager,
Piper Serica Advisors, aSecuritiesand

Exchange Board of India (Sebi)-

registered portfolio management

services provider.

Moreover, the IPO was reasonably
priced. Not only did the government
reduceits valuation, italso offered
discountstoemployees, policyholders,

and investors.
“Ifyouhold on to this stock for

thanthreeyears, youarelikely toearn
decentreturns,” says Vikas Gupta,
founder and chiefexecutive officer,

OmniScience Capital.

Now that these new entrants havea
demataccount, they should invest

systematically for thelongterm.
“Ifyou are not aware of how
todofundamentals-based
investing, begin yourjourney
by starting a systematic
investment planin a Nifty
exchange-traded fund,”
says Gupta.

Exit poor-quality stocks
Investorswhohavebeeninthe
market for the past year or two
should revisit their portfolios.

“Ifyouown quality companies, hold

MOST-RESILIENT STOCKS

Year-to-date returns (%)

sound | Stocks
Adani Power 155.4
AdaniGreenEnergy  63.2
AdaniTotal Gas 37.6
Tata Elxsi 34.4
Hindustan
Aeronautics 26.7
Ordinary Shares
Least resilient stocks
FSN E-Commerce
Ventures -3t H
InfoEdge (India) ~ -37.7 I
MindTree -385 W
more Larsen & Toubro
Infotech ~43.9 #
Zomato -53.6
S&P BSE Sensex -937 |

79,

YOUR
MONEY

Above stocks have been picked from top 100
by market capitalisation on the NSE
Source: MS AWS database

ontothemwithoutany
worries. When the market cycle
turns, they willmake a
comeback,” says Agarwal.

In fact, investors may even
usethedownturnasan
opportunity tobuy more of
these stocks, and thereby
average down their purchase
cost. A quality stock, by
definition, must be profitable,

| andalsohaveatrackrecord of growing

its profitability rapidly. Debt on the
balance sheet should be minimal.
The company should beamongthe
leadersinits market segmentand
have quality management.

“Valuations of many quality stocks
have turned attractive after the recent
correction,” says Ankur Kapur,
managing partner, Plutus Capital,
aSebi-registered investment
advisory firm.

Investors often enter poor-quality
stocks duringbull runs.

“They create positionsin stocks that
display high momentum, but possess
weak business fundamentals. Exitall
such holdings,” says Vaibhav Porwal,
co-founder, Dezerv Investments, a
wealth technology (tech) firm.

AccordingtoPorwal, alot of
narrative-based investing takes place
duringbull runs. In2000, the narrative
was around companies getting more
eyeballs.In 2007, it centred around how
governmentand private-sector
investment would drive the profitability
ofinfrastructure companies. In the bull
runsince 2020, a narrative was built
around new-age tech companies.

“Steer clear of all stocks where there
isanarrative but no fundamentals,”
says Porwal.

Poor quality refers tocompanies
thatareloss-making, are unlikely to
turn profitableinthe near future, are
over-leveraged, or require constant
infusion of capital.

Inthesevolatile conditions, don’t
have positions you will find difficult to
hold ontoifthe market corrects further.
Ifyou find thata75 per centallocation to
equities in your portfoliois giving you
sleepless nights, reduce your position
to 50 per cent or lower. Re-check your
investment horizon.

“Only money that will notbe
required for five years or more should
beinequities,” says Kapur.

Checkyour personal balance sheet
aswell. Being neckdeepin equated
monthlyinstalments could affect your
capacity to handle equity-market
volatility. On the other hand, havingan
emergency fund and adequate health
insurance will make you more resilient.

Avoid leveraged tradesinthe
futures and options segmentin
suchanenvironment.
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Revenue
Growth

~X 10 crs.

Strong operating
cash flow

29%

Same store
sales growth

recovery
in FY22

Strong

CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31°" MARCH 2022

(% in Crores, except per share data)

For the Quarter ended For the year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Total Income from Operations (net) 783.09 585.16 643.71 2,421.50 2,044.59
Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 20.90 4.84 15.73 46.06 20.14
Net Profit for the period before Tax (after Exceptional and/or Extraordinary items) 20.90 4.84 15.73 46.06 20.14
Net Profit for the period after Tax (after Exceptional and/or Extraordinary items) 15.57 3.52 11.07 34.32 13.85
Total Comprehensive Income for the period [Comprising Profit
for the period (after tax) and Other Comprehensive Income (after tax)] 15.64 3.62 11.14 34.29 14.19
Equity Share Capital (Face Value of X 10/- each) 22.85 22.85 22.85 22.85 22.85
Reserves(excuding Revaluation reserve as per balance sheet of previous year) 533.11 498.82
Earnings per share (of ¥ 10/- each) - not annualised

Basic & Diluted (%) 6.81 1.54 4.85 15.02 6.06
Key results of Shankara Building Products Limited on a standalone basis
Total Income 775.60 560.06 618.06 2,331.15 1,962.89
Profit before tax 16.41 5.74 10.78 36.29 13.97
Profit after tax 12.39 4.18 7.78 27.24 9.98
Total Comprehensive Income 12.48 4.27 7.87 27.30 10.35

Note:

Place : Bengaluru
Date : 16" May 2022

The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and
Company's website www.shankarabuildpro.com

Notice is hereby given that the Twenty Seventh Annual General Meeting (27" AGM) of the Members of the Company is
scheduled to be held on Friday, June 10, 2022 at 11:30 a.m. through video conferencing (VC) / other audio visual means
(OAVM), as per the provision of the Companies Act, 2013, Rules framed thereunder and SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015 read with Ministry of Corporate Affairs(“MCA”) circulars dated April 08, 2020,
April 13,2020, May 05, 2020, January 13,2021 and May 05, 2022 and SEBI circular dated May 12, 2020 and January 152021
and all other relevant circulars issued from time to time, physical attendance of the Members to the 27" AGM venue is not
required and general meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence,
Members can attend and participate in the ensuing 27"AGM through VC/OAVM.

In compliance with the aforesaid MCA circulars and SEBI circular, Notice of the 27" AGM along with the Annual Report 2021-
22is being sent only through electronic mode to the members on May 16, 2022 whose email addresses are registered with the
Company/depositories. The Notice and Annual Report of the Company is uploaded on the Company's website
www.solargroup.com. The Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and the AGM Notice is
also available on the website of NSDL (agency for providing the VC/ OAVM facility, Remote e-voting facility and e-voting
system during the AGM) i.e www.evoting.nsdl.com. For any communication, the shareholders may also send request to the

SOLAR CIN: L74999MH1995PLC085878

: : g:’: TRIES Phone : 0712-6634567, Fax : 0712-6634578/79
E-mail: investor.relations@solargroup.com

LIMITED Website: www.solargroup.com

TICE calling 27" Annual General Meeting, Information of
E-voting and Record date/Book closure

Company’s emailid: investor.relations@solargroup.com

Instruction for remote e-voting and e-voting during AGM:

The remote e-Voting period will commence on Tuesday, June 07,2022 (10:00 am IST) and ends on Thursday, June 09, 2022
(5:00 pm IST). During this period, Members may cast their vote electronically. The remote e-voting module shall be disabled
by NSDL thereafter. Those Members, who shall be presentin the AGM through VC/OAVM facility and had not cast their votes
on the resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through

e-voting system during the AGM.

Any person, who acquires shares of the Company and becomes a Member of the Company after the Notice has been sent
electronically by the Company and holds shares before the cut-off date for voting i.e Friday, June 03,2022 may obtain the
login ID and password by sending a request to evoting@nsdl.co.in. However, if he/she is already registered with NSDL for
remote e-voting then he/she can use his/her User Id and Password for casting the votes.

If you have not registered your email address with the Company/Depository you may please follow below instructions for

obtaining login details for e-voting:

Physical Holding :- Please send scan copy of a signed request letter mentioning your folio number, complete address,
scanned copy of the share certificate (front and back) email address to be registered along with scanned self-attested copy of
the PAN and any document (such as Driving Licence, Passport, Bank Statement, AADHAAR card) supporting the registered
address of the Member, by email to the Company’s email address investor.relations@solargroup.com or

t.helpdesk@linkintime.co.in

Demat Holding:- In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), Aadhaar(self attested scanned copy of Aadhaar Card) to investor.relations@solargroup.com

Or, Please contact your Depository Participant (DP) and register your email address in your demat account as per the process

advised by your DP.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-voting

by providing above mentioned documents.

For details relating to remote e-Voting please refer to the notice of the AGM. If you have any queries relating to remote e-Voting
please refer to the Frequently Asked Questions (FAQ's) and e-Voting user manual for shareholders available at download
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a request to Ms. Soni

Singh, Assistant Manager at evoting@nsdl.co.in

Registered office: “Solar” House, 14, Kachimet, Amravati Road, Nagpur - 440023.

\

SUKUMAR SRINIVAS
Managing Director
DIN : 01668064

SHANKARA BUILDING PRODUCTS LIMITED

CIN: L26922KA1995PLC018990; Registered Office: G-2, Farah Winsford, 133 Infantry Road, Bengaluru-560001.

Website:www.shankarabuildpro.com, Email: compliance@shankarabuildpro.com

J
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close of Monday, May 30

Mrs. Khushboo Pasari,

RECORD DATE/BOOK CLOSURE

NOTICE is also hereby given that the Register of Members and Share Transfer books of the Company will remain closed from
Tuesday, May 31, 2022 to Friday, June 10, 2022 (both days inclusive) for the purpose of determining the members eligible to
receive dividend recommended by the Board of Directors for the financial year 2021-22. The dividend, if approved will be paid
on Saturday, June 18, 2022 to those Equity Shareholders holding shares either in physical form or dematerialized form on the
,2022.

Members are requested to note the following contact details for addressing queries grievances, ifany:

Company Secretary & Compliance Officer
Solar Industries India Limited

“Solar"House, 14,

Kachimet, Amravati Road,

Nagpur - 440023 (MH).

Ph.:(+91)0712-6634567
Emailid: investor.relations@solargroup.com

Place: Nagpur

Date : May 16, 2022
\' y

By Order of the Board of Directors
Sd/-
Khushboo Pasari
Company Secretary & Compliance Officty

Adfactors 56
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Fiit PLIRCHASE OF PROPERTY
NOTICE s hereby given thal Mr, SATISH
SHRIKANT SHET and Mrs. PREETI SATISH
SHET alas PRITY YESHWANT CHODANKEAR
are willing 1o sell the schadule property in
farvaunr of my Clients Mr. Vaibhay Jaiswal and
Mrs Naina JI.I‘::\I'II. free from all
encumbrances. Any persan having any right,
fitle, interest, claim of demand of any nature
whatsoever in respect of the said property, i
heraby requinad to make the sama known in
writing along with the documentary proof
thereof, bo the below mentonad his Counsel
M= Yani Shree K, 0dfice af No.2, 15t Floor,
Dr.Kuvermnpu Foad, Kammanahalli Main

hmmnmrm Bangaore: within

mrlh;rm the date of publication hereol,
'I'llllm which the negoliations shall be
compieted, without any reference 1o such
claims and the clasms if any, shall bo dosmad
to have been given up of waived
SCHEDULE
and paronl of i Propoarsy
hm i o, 705 of "' typa, Tih Floor in
ECO® siuniod at -11 City Fond,
Doddanekkundl Yillage, Krishnorajpurs
Hobli, Bangalors East Taluk, Bangatore -
SHODAT
Contact: Mrs, Vand Shres K
-l idl; yandkrishnappn 1 48 mail com
Contac! No: +81 9845351863
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PUBLIC NOTICE

My client SRINIVASAMURTHY
S/o Late B.P Srikantaiah, Residing
at No. 129, 3rd Cross, Old Bank
Colony, Konanakunte, Bangalore
has lost original Khatha certificate
relating to his site bearing No.
2025, 3rd Block, Sir M.V Layout,
Bangalore while Travelling in
BMTC Bus recently. Il any
personys finds it is requested to
retum the same 1o the below
noted address.

SURESH. G. Advocate,
Mob. 9448710302 / 9844188155

PUBLIC NOTICE

) BajTR) Foonvamed 17.5.2022 o  wb e 05

It is notilied to the gonaral public that our
clients are intending to purchase the
sohedule [morefully described in
the schedule given here below and
han:rrmil&r referred to es schedule
prafessed to be sold by Lagal
mﬂmmw.m Zaman

Ehan and a5 per the documents produced
for verfication, it 15 noticed thet the
scheduls property is in absolute ownership
and possession of above persons Lagal
heirs of Mrs Rokinya Beagum.If any general
public or 3rd parties , do have eny claims or
rights ower the schedule praperty and if any
body has any objections far the
prospective sale transaction by our chents
in respect ol schedule property such

The General Public are hereby notified that public / person shall produce
my chenls propose lo F"“:'““ the m“unt documants to substantiate
Schedule PT‘JF'“'!' halonging lrﬂam session over the
Eastern Gracy, () Limited. ' 1045, ot Sty e 18 i s B
Concord, Lokhandawala Complex, Andheri dmﬂﬂuthimWw
West. Mumbai - 400 053, Represented by | | claims are not recaived within 10 days of
its Director Ms.Bonnie Ghosh Syamal this natificatian, our chiants would procead
Any person/s having any claim/s in| | o conclude the sala transaction and ng
respect of the Schedule Property or | | claims or objections would be entertained
objections for the proposed tansaction, | | theraofter and our chents sholl not be
may lodge m;!;ﬂ u:mm respansible to answer any such claims,
documentary p [ e SCHEDULE PROPERTY
undersigned withan 5 days from the date of | | ) shoq eace and parcel of the proparty Ne.

publication of this notice, feilng which,
theraalter my chenis shall procesd 1o
complete the sale transaction and

claims/objections received biyond the

parcel of the immovaes
property bearing Plot Mo 11-E (Pan) of
Hozakote Industrial Area, situsted in
Surwf MNo.85 of Chokkahally Villsge,

Kasaba Hobh, slore Aursl Destrace,
messuring 4,228 Sguare Meters snd
mmcluding all rights, privileges,

12, Dad Site No. 7,8,9.10,104, now having
PID Ne. 62-170-12 (Comprised in
Sy.No.8/2, situsted at

corparation Division old Ne.35, New
No.58, Bangolore, now as par BEBMP
racortds No.12, stuated at 181 Cross,

v th s of BEMP ward Ne.2.

iotal mansuring about TE21 square feat

and bounded on the East by: Private
Property No.22, Waest by: C Wall
ol Mimhans, Nerth by: und Vil ol

Memhans and Seuth by: Prvate propeny
=:.1: and Road snd Private proparty
" DILDAR SHIRALLI, ADVOCATE
No. 1607, East End Main Road,
HurFuannunhuEI I‘thllmt.

Jm'lhrmﬂi 1950661

PUBLIC NOTICE

bean iost while traveling from Cox Town io
J.C Road on 18.04 2022 In this regard |
have lodge a Police compiiant o 5. Park
Police Station, Bangalore on 16.05.2022,
wié Reference Mo 92022 & GSC Mo
PO13E220600028. i anyone found 1
over 1o the undersigned address.
_— S

Set. Manjuta, Wio Chenvaj Jain,

FOR BOOKING 9008255402
9611280123 080-68416354

HIV

AIDS
wi IRkd mits Rdatudmi

rP gidodeslar®
FE=R :

080-23542222/23543333

rEEne R B mmooson
2.00 .M 5.00 p.M.
ANV ermshgaienh I
rome=n asuRrogch,

No.99/403, Flat No. 1001, Piainum Anand,

Bull Terpis Road, Chamarapat
Bangalore-560 018
Date: 16.05.2022 Place: Bangaiore

PUBLIC HDTICE

PUBLIC NOTICE

situated af Hutianahalk willage, Jafa Hobll
Yalahanka Taluk, Bangalors, which is
moorefully described in the schedule

The said property is the ancastral
property of my chent and the original
deeds of tithe, mutation and phamies

i this regard on 10.05. 7022, through !

It any persom/s tinds the said sala
dends/docy

Email. dildsradvi@gmad.com

Ma.38, “KRISHNA™ 151 Cross,
Malleswaram, BANGALDRE - 560 003
Phone No: 080-23560365, 23468742

E-mail :contact
DATE :16.05.2022
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Shoni«)ro

Building Products Ltd.

~

Revenue
Growth

Strong

recovery
in FY22

Same store
sales growth

CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31" MARCH 2022

(¥ in Crores, except per share data)

For the Quarter endad Far the year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)

Total Income from Operations (nel) 783.09 585 18 843.71 242150 2044 58
MNet Profit for the period (before Tax, Exceptional andior Extraordinary ilems) 20.90 484 15.73 46.06 2014
MNet Profit for the period befiore Tax (after Exceptional and/or Extraordinary items) 20.90 4584 1573 46.06 20.14
MNet Profit for the perod after Tax (after Excaptional and/or Extracrdinary items) 15.57 .52 11.07 34.32 13.85
Total Comprehensive Income for the period [Comprising Profit
for tha pariod (after tax) and Other Comprahansie Incomas (afler tax))] 15.64 162 11.14 34.29 14.19
Equity Share Capital (Face Value of T 10/- each) 22.85 22.85 2285 22.85 2285
Reserves(excuding Revaluation reserve as per balance sheet of previous year) 533N 408 82
Eamings per share (of T 10/- aach) - not annualised

Basic & Diluted (T) 6.81 1.54 4 85 15.02 6.06
Key results of Shankara Building Products Limited on a standalone basis
Total income T75.60 560.06 618.06 2.331.15 1.962 89
Profit before tax 16.41 574 10.78 36.29 13.97
Profit after tax 12.39 4.18 7.78 27.24 9.94
Total Comprehansive Income 12.48 427 T.87 27.30 10.35

Note:

The above is an extract of the detailed format of Quartery and Annual Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Oblgations and
Desclosure Requirements | Regulations, 2015. The full format of the financial results are available on the Stock Exchange websites www bseindia com, www.nseinda com and
Company's website www shankarabulldpro.com

%

BUKUMAR SRINIVAS
Place : Bengalury Managing Director
Date : 168" May 2022 DIN : 01668064
SHANKARA BUILDING PRODUCTS LIMITED
CIN: L26822KA19095PLCD18500; Registered Office: G-2, Farah Winsford, 133 infantry Road, Bengaluru-560001.
Website:www shankarabuildpro.com, Email: compliance@shankarabuildpro.com __)
Adfaoiom 64




	Letter Newspaper Financials.pdf (p.1)
	Shankara AFR BS.pdf (p.2)
	Shankara AFR KP.pdf (p.3)

